Quicken SIG Notes-February 27, 2007
Quicken Release # 4 Update is now available


Changes were made to:



Quicken.com Registration



Online Banking (minor, to compare to register)

Note: Before you update, verify that you have completed all previous online sessions.
​​​​​​​​​​​​​​​​​_________________________________________________________
Review Tax Planning for 2006

Investigate use of TurboTax with Quicken Data.



Step by step guide



Double-checks your return



E-files or prints on plain paper


Compatibility guaranteed since both Quicken and TurboTax are Intuit products

Set up a Home Loan
a. Where all elements of the payment are known (PITI).

b. Where the collecting agency (Mortgage Company) applies the principal and interest but impounds the balance of the payment from which they pay taxes, insurance, homeowners fees, PMI, and other debts.

On the toolbar, select “Property and Debt” then “Property and Debt Accounts” and select “Add Account”. Complete the Quicken Account Setup.
Q&A
Allocation problem with automatic transfer:
1. I set up an automatic monthly transfer from my IRA to my taxable account but
was not able to assign its allocation to my budget's taxable income
category.
2. THIS YEAR I HAVE HAD TO START WITHDRAWALS FROM OUR IRA ACCOUNTS. I DO THIS IN QUICKEN BY WITHDRAWING FROM THE IRA (TRANSFERRING) AND DEPOSITING INTO THE TRUST ACCOUNT. THIS WORKS GREAT.

MY CONCERN IS THAT I CAN NOT GET THE TRANSACTION INTO THE INCOME TAX PORTION OF THE PROGRAM. THE INCOME WHICH IS TAXABLE DOES NOT SHOW UP AS INCOME.

Answer:
Reconciling sale of a stock equity investment:
My investment Holdings list is exactly the same as my on-line statement at
Schwab for each line item as well as the total amount, and my CMA linked
Cash Flow Center amount is also identical to the online 'cash' amount. However, the Account Bar's "Investment Center" total shown in Quicken is less than that of the Quicken "Holdings" (and Schwab on-line total) by an amount that is equal to a recent sale of a stock equity investment. How do I reconcile this difference so that the Quicken Account Bar's total is equal to the Quicken Holdings amount which IS equal to the
Schwab on-line total.
Answer:

Experience with using on-line backup services:

Quicken:


Other:
