Quicken SIG Notes – March 27, 2007


Reconcile Bank Statement

Use Investment Center Analysis & Reports

Exploring the Planning Center

Q: During upgrading, I deleted all of my scheduled transaction groups, and tried to recreate them. However, the "Frequency" fields of the "Edit Transaction Group" dialog are greyed out and cannot be changed. These greyed-out fields are set to monthly. How do I recreate a group of memorized transactions to be paid twice a month?


A: Unfortunately, you can not modify things like frequency for existing Scheduled Transaction Groups. You must delete the Scheduled Group transaction, then re-create it 

Q: I'm trying to setup a new account for profit sharing and am having problems. This account will be an investment, tax deferred. The employer puts money in and interest earnings are added monthly but there are no "Funds" or  "stocks". I guess this is basically a savings account that I want to put in as an investment account. What is the best way to do this?

A: If there are no securities involved you can use a tax deferred Quicken Asset account. You can use an investment account if you wish, just transfer cash into the account and enter interest transactions in the account as they occur.
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Q: Quicken 2005 will not allow me to enter a retirement contribution for last year after April 15th. This prevents entering historical transactions as well as causing problems for anyone who is on a tax extension, since you cannot calculate the contribution until you know your income. Is there a work around?

A: There is a glitch in Q2005 for the tax year of IRA contributions when entered in the IRA account; the "workaround" is to enter the contribution in the account from which it was made.

Q: I'm fairly new to the whole money and investing scene. Why would I be using a standard interest checking account with check writing privileges @ say .375% interest when I could use a money market account that I could write checks against that yields a 5.01% interest? 

A: Most money market accounts have a limit on the number of checks that can be written each month, six, I think. The trick for you is to get with a bank that offers both checking and money market accounts. There is no limit on the number of transfers out of a money market account into other accounts at the same institution. You can then fund the checking account as needed. The accounts need to be at the same bank so that transfers are immediate.



Q: I use Quicken Home & Business for both my personal finances and my small business, all in the same file. Now I bought Quickbooks and want to separate the personal stuff from the business stuff, leaving the personal stuff on Quicken 2002. When I performed a conversion, all the lists and accounts transfered. Is there way to separate the Quicken files into ones I want to transfer and ones I don't?


A: In Quicken, make a FILE>COPY of your Quicken fileset. Open the copy in Quicken. Delete the accounts and any other information you don't want in QuickBooks. Convert that file to QuickBooks. Then, modify your Quicken data by deleting the accounts and any other information that no longer apply to your personal data.
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Or, Convert your Quicken file to QuickBooks. In QuickBooks, delete the accounts you want to remove. In the original Quicken file, delete the accounts not required for your personal data.
Q: I have a transaction that I don't want the category split anymore. I deleted the 2nd amount, but the category still shows split. How can I get rid of this? I can't find anything except how to edit it in the Quicken Help.
A: Delete one of the split lines and apply the amount from the deleted line to the remaining line ... then click the Adjust button. To the right of the category field is a small red "X"; click that and Quicken will ask you if you want to delete all split lines. Say yes, then just enter the correct category in the category field.

Q: I know Quickbooks has such a thing called an 'Accountant's copy.' In which Quickbooks produced an accountant's copy file and sends to accountant. Accountant makes adjustments on copy and sends back to client. Client then merges accountant's copy into his current file. Does Quicken have a similar feature?

A: No. 

You can, however, make a copy of your data and the accountant can restore it on their version of Quicken. Both should be using the same version of Quicken and most likely both should be using the same Quicken type (i.e.: Deluxe, Premier, etc) to be completely compatible.
Q: How do I set Quicken to where it will not open without asking me for a password. The way it is now anybody that gets on the computer can just click on the icon and everything is open for them to see.

A: With your file open, Select “File” > ‘Passwords” > “File”
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