Quicken SIG Notes – October 23, 2007

Video Professor, 3 CD set:


CD1: Continuing with Lesson One



Editing the Category List



Personalizing Categories




Add or Delete Categories



Recording split transactions




Expenditures




Paycheck, Gross vs Net Pay

Install Quicken 2008 Home & Business: 
(quicken.com>View Quicken Resources>Download Step-by-Step Guide)

Install the Software


Follow the Express Setup prompts

Registration via prompts

Add the rest of your Accounts


Add Scheduled Bills & Deposits


Update Accounts with One Step Update

Q1: I'm beginning a small business next year and considering buying Quicken H&B version 2008. I want to know if I will need to buy each year the current Quicken H&B, like I need to buy each year the current Turbo Tax to do my personal taxes? 

A1: You are not required to purchase ANY upgraded version of Quicken. Quicken retires it's software from downloading capabilities (technical support) approximately in April three years after the version year.  Thus Quicken 2008 should be retired in April 2011. If you do not download transactions, investment prices and investment news, your version of Quicken will work forever.

Q2: How do I find an old data file in Quicken:

A2: 

1.  Select the File menu and select Find Quicken Files.  

2. Specify whether you want Quicken to locate all the Quicken data files on this computer, or just a file with a name you enter.

Note: If you do not know the complete name of the data file you want, enter the part of the name that you do remember, and then use a single asterisk to replace the missing characters either before or after the part of the name you enter.

3. Click the Look in drop-down arrow and select the location to look for the Quicken data file, for example Local Disk (C:). 

4. Click the Find button to start the search. Quicken displays the files that meet your search criteria in the Data Files Found window. If Quicken displays the data file you want before the search is complete, you can click Stop to end the search. 

5. In the Data Files Found window, select the data file you want to open in Quicken.

Note: If you have several Quicken data files with the same name, the creation date may help you identify the file you want to open.

6. Click the Open button.
Q3: I am trying to open my 2006 back up file from a CD. I keep getting an error message"Quicken cannot open the data file because it is read only. Unable to open selected file." I don't care if it is read only but I need to get it opened! This is so frustrating!
A3: First of all you should never "OPEN" a backup, you should "Restore" it. Second, everything on a CD is "Read-Only."  The CD is fine for backups, you just can't use the backup from the CD.  
Using Windows Explorer, copy ALL of the files (there are probably 3-5 of them) from the backup you want to restore to a sub-directory (folder) on your hard drive.  Once the files are copied you need to "RIGHT" click on each one then click on Properties and remove the "Read-Only" attribute.  You will see a "Read-Only" check box at the bottom of the "General Tab."  Do this for all the files in the backup. 

Then open Quicken, click on File / Restore Backup File and then Browse to the folder that you copied the files to and double click on the file with the QDF extension. Your fileset should now be restored.
Q4: How can I have the monthly deduction of my mortgage payments automatically transfer to my mortgage loan.
A4: You should use Quicken's Loan Wizard to set up the mortgage payment.  In Quicken 2006 you would click on Property & Debt / Loans / New to add the mortgage.  As you complete the various forms, you will be able to add the escrow payments for property taxes and insurance.  During the Loan Wizard setup, you will be asked for the names of the accounts to be created.
Q5: I started with Quicken 2005, the version that came with my desktop computer. After 2007 was released, I upgraded to Quicken 2007 Deluxe with a download. Since I don't have the CD, how will I move the program to my new laptop that I just purchased?
A5: You cannot move the program without the CD or the downloaded file. However, go back to your Intuit account and repeat the download. Downloads remain available for approximately three years from date of release. The record of your previous purchase/download will be there.
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