Quicken SIG Notes – October 28, 2008

1. Video Professor, 3 CD set discussion:
	
Introduction
Creating a Data File
Using the Quicken Layout
Working with the Check Register
Editing the Category List
Recording Split Transactions
Creating and Printing Checks
Reconciling Your Bank Statement
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Introduction
Setting up a Credit Card Account
Setting up a Loan
Setting up a Loan Payment
Setting up Online Checking 
Setting up Online Payees
Making Online Payments
Using Online Banking
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Introduction
Working with an Investment Account
Adding a Mutual Fund
Using the Investing Center
Investing Center Tools -- Analysis and Reports
Exploring the Planning Center
Using the Tax Center
Designing Reports and Graphs


	
	
	


2. Planned Topics: Using Video Professor, we will continue our review of Lesson One, including “Recording split transactions” followed by “Reconciling Your Check Register”. 
3. Questions and Answers:
Q1 I've just recently purchased a computer with Vista on it.  When I go to save Quicken, the message reads: “Unable to access the disk in drive C: Please make sure the drive is ready & the disk is not write-protected.” 

With XP, I could save on my C drive to Quicken Backup or to Documents.  I have no problem saving on a flash drive.  When I put in a CD to save the back-up on drive I, the same message appears. I am using Quicken 2004. Would you have an answer for this?

A1. Discussion: SIG
Related Info: Quicken Service Discontinuation Plan
“Every year Intuit invests in new technology that makes Quicken better and easier to use. And at the same time, we periodically discontinue services (primarily live support and certain online services) to older versions of Quicken. Our practice is to support the most current version of Quicken, plus the prior two versions.

If you are currently using an older version of Quicken and do not need live support or services, you can continue to use the software as you have in the past. However, if you would like to continue receiving live technical support or other online services you will need to install and register a supported version of the Quicken software.

As services to older versions are scheduled to be discontinued, Intuit provides affected customers with advance notice in a variety of ways, including mail or e-mail notifications, in-product notifications, or through this Web site.”
Q2. HOW DO I TRANSFER MONEY FROM MY IRA ACCOUNT TO MY CHECKING ACCOUNT AND HAVE THE TRANSACTION RECOGNIZED AS A TAX TRANSACTION? WITHOUT DOING THIS CORRECTLY MY TAX REPORTS ARE OUT OF WHACK.

A2. Note - your use of the transfer from the IRA to checking is the correct procedure to record the distribution.

You need to have the "Transfers Out:" tax attribute set properly for the IRA account: Open the IRA account in Overview. 
In the Account Attributes section, select Options > Set tax attributes.

For the Transfers Out: attribute, select 1099-R:Total IRA taxable distrib.
The distributions will report under Other Income in the Tax Planner Summary.

With the above setting, you will also see the distributions reported in Quickens Tax Schedule Report and Tax Summary Report.
Q3. How do I transfer Quicken data into an Excel spreadsheet? For instance, data from the Quicken budget, or data from a Quicken report.
A3. 1. Create the report you would like to manipulate data for in Excel. You mentioned the Budget is something you would like to see. The Budget report will show you both the actual and budgeted amount. 

2. In the upper left hand corner of the report is the button "Export Data", click it to drop down the menu. 

3. Choose "Report to Excel compatible format" as your option. 

4. Enter the file name you want to use. 

5. Choose the directory you want to save the file to. 

6. Click the Open button.
PAGE  
1

